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3 Our opinion on the financial smmeuta
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INDEPENDENT AUDI FORS' REPORT
Lo the members Highland Securities (P

rvate) Limited
Rt purt on the Audit ot the i mancal St

tcements

Opinion

We have audited the anne Xed financial statements Of Hl"‘hl

(the ( nmpmx"‘. which comprse the
stateme 111 1."‘! i""h"“'[ Wl l-."""«"- “'li.

and Securities (Private) Limited

statement ot tinancial posttton as at June 30, 2021, and the
statement of com

prehensive income, the statement ot :.lmng: n
equity, the statement of cash fl AT

it the vear then ende d, and notes to the financial statements,
1§ 111 Lcant dA00 1‘1111'111:‘
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HALe llhhﬂ L dosummary of s olictes and other npl.m.nun mtmm;mml, and we

intormation and explanations which, to the best of our
LHL‘*V\ 1&."-.5:1"_1.‘ and b ) 'L Wel

LC TICCOsSsamn tor the ‘."‘L'.!HNH'T« of the .th.Il[

In Ol OPIION and o the be mtormation and 1 t"-"I't.h'[h: to the mpl.m.lrmnﬁ given (O us,
the statement of in the statement of pmt'n or loss, the statement of
k'h"l'iil't‘:\“i‘lf':'lﬁ'."t L

ent ot changes n cquity and the statement of cash flows
together with the notes o oopart thereot conform with the accounting and reporting
standards as applicable 11 Pal 1 and etve the information required by the (:ﬂmpzmics Act, 2017
(NIX of d respecuvely give a true and fair view of the state of
the Company's \d of the profit, other comprehensive income, the
changes i equuty and 1ts cas ws tor the vear tl

..... | & | L , L | Y Loaslld .'.11"...‘..‘: tmllklt.iki-
Basis for Opiniun

]

We conducted our audit i accordance with International Standards on Audinng (ISAs) as
app u'llwh: in Pakistan. Our responsibilines under Ihﬂnr. standards are further described in the
luditor’s Responsibilities for , Audst of the Financtal Statements section of our report. We are
un.LpLudLut of tlu. ( umplm In u.u‘rtdmu. "ﬁ.lth tht_ lnternational Ethics Standards Board for
Accountants’ Code of Etbics for Professional Acountants as adopted by the Institute of Ghll'tel‘ed
Accountants of Pakistan Uh'- Code) md we have fulfilled our other ethical res .' 181

accordance with the Code. We believe that the audit evidence we have ::rbtamd
appropriate to prov ide a basis for our opinion.

Information Other Than the Financial Statements and Auditor’s Report

Management is responsible for the other information, The other information com
information included 1n the Annual Report, but does mtmchde the finan
aud.mors report thereon. e
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matetially misstated. If, based on the w
material misstatement of this

nothing to report in this regard

otk we have performed, we

. . conclude that there is a
other information; we Aok

are required to report that fact. We have

Management is responsible for the preparation and fair
accordance with accounting and reportin
requirements of the Companies Act, 2017
management determines is necessary
free from material misstateme

presentation of the financial statements in
g standards as applicable in Pakistan and the
(XIX of 2017) and for such internal control as

to enable the preparation of financial statements that are
nt, whether due to fraud or error.

In preparing the financial statements, man

agement 1s responsible for assessing the Company’s
ability

to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors are tesponsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain
whole are free from 3 .
auditor’s report that includes our

wsurance about whether the financial statements as a
whether due to fraud or error, and to 1ssue an

DI Reasonable assurance is a high level of assurance, but
1S not a guarantee that an audit condy

ducted 1n accordance with ISAs as applicable in Pakistan will
always detect a2 material misstate:

cment when 1t exists. Misstatements can arise from fraud or error
and are considered material if, individ :pected

ndividually or in the aggregate, they could reasonably be expecte
users taken on the basis of these financial statements.

to influence the economic decisions of

" _":.;T .,-:Fv"'l.';*l:' :*'-:'.'-5,_,. &
As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise profess onal

judgment and maintain professional scepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whe
to fraud or error, design and petform audit procedures responsive to those risks, and obtain
audit evidence that 1s sufficient and appropriate to provide a basis for our ﬁpﬁﬁ“ﬂf Thes
of not detecting a material misstatement resulting from fraud is ian f@r m 5
from error, as fraud may involve collusion, forgery, intentional omissions LS

3

or the override of internal control. Eea

e Obtain an understanding of internal cnntrt:l ‘
procedures that are appropriate in the circum
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to draw attention in our

- clated disclosures i the fi ;
Or l . " » ' e lm . h,ﬁ“
o £ s;;ch c!:;;clasures are inadequate, to modify our opinion, (), ronckiie e gl
¢ ' s date ¢ : basedd b
aP_ t evidence obtained up to the date of our auditor’y report. Howevey future events of g3
conditions may cause the Company to cease to continue ' |

a5 a4 going concern.

Evaluate the overall presentation, structure and content of the financial statements nchuding
disclosures, and whether the financial statements ’

‘ represent the undetlying transactions and
events 1 a manner that achieves fajy presentation,

We communicate with the

and timing of the audit
internal control that we 1

Bum.'d of Directors tegarding, among other m
and significant audi findings, including
dentify during our audit.

atters, the planned SCOpe
any significant deficiencies in

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that, in our Opinion:
a) Proper books of account h
Act, 2017 (XIX of 2017);

ave been I{{:]‘H h:,-' the (;r.rrr'xpnny as required hy the i’,.'urnpanics

b) The statement of financial
comprehensive income, the
flows together with the not
Cﬂmpﬂni{*&; Act, 2017

position, the

statement of pruﬁr Or Iuﬁs, the statement of
nt of changes in equity and the statement of cash
on have been drawn up in conformity with the

d are in agreement with the books of aceount 2nd

B ] i |

reurns,

¢) Investments made, e: pendin ed and guarantees extended during the year were

I,-J' 1T1€

o e
4

: -l.?"r -"I y

d) No zakat was deductible at source under the zakat and Ushy Ordinance, 198() (XVIHI of "’H:‘
-, BT S v
1980); and e

s
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¢) The Company was in compliance with the requirement of section 78 of dnSeamm
2015, and the relevant requirements of Securities Brokers (i 2
Regulations, 2016 as at the date on which the Financial Statements was ;

The engagement partner on the audit resulting in this independent W, report is M

Muhammad Aslam Khan. S e
Ay : '51:‘ £
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HIGH LAND SECURITIES (PRIVATE) LIMITED

Financial Statements

For the Year Ended 30 June 2021
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H1 SECURITIES (PRIVATE) LIMITED
\mer nf Finmcial Pnimun

.r}ﬂ une, 2021

ASSETS
| on-current assets
Property and equipment
Intangible assets
Long term investments
Long term deposits

Note

%Mc\u,

Current assets
Trade & other receivables

Prepayments and advances 10

17
12

Other financial assets
Cash and bank balaaces

“QUITY & LIABILITIES
LA capital and reserves

Issued, subscribed and paid- -up capital 73
Unappropriated profit
Saare Money

Unrealized surplus / (deficit) on re-measurement
of investments measured at FVOC]
Lotal equity

Advance against issuc of shares
Current liabilities
Irade and other payables 14

Current tax liability 15

Cuntingencies and commitments 16

The annexed notes from 1 10 36 form an integral part of these Jfinancial statements.

2021
Rupees

4,268.159 |
2,500,000
20,533,912

27,702,071

400,000 l

1,326,130 | 3,824,506
9,035,838 3,206,194
5,433,319
2,088.410
17,883,697 12,756,588
45,585,768 39,224,162
- - = — —————————
36,000,000

(10,283,004)

10, 893 s %

36 612,713

_é,7§9,'9_99']
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SECURITIES (PRIVATE) LIMITED

| -Swmment of Profit or Loss
For the year ended

40 i %
Note Hupees Hupees I

Operating revenue 17 1,222,056 1,339,174 '
. Realized Gain/(loss) on sale of short term investments I VTPL 17,341 (157 499)
u. Unrealized gain/(loss) on remeasurement of | Investments

classified at FVTPL _ 1,260,644 299,519

2509048 T 1,480,993

Other income and losses 14 1 482,782 2050,150

Operating and administrative expenses 19 (3,140,599 (2419,470)

Other operating expenses 20 - (29,277)

Operating profit / (loss) 1N

1,251,229 l,ﬂ”ﬁ

§
i
.l

Finance costs

: 21 (9,694) (1 lig B -

Profit / (loss) before taxation BT 241,531 1L070 —%

74

A

. Income tax expense 27 (87,097) (211,227) é
: i _.- e 4K l‘!

Profit/ (loss) for the year 1,154,454 1 ,f:-
Eam:ings/ (loss) per share - basic 27 0.32 LR ﬂ

The annezced notes Jrom 1 1o 36 form an integral part of these financial statements.
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H LAND SECURITIES
>ment of Cash Flows
De year ended June 30, 2021

CASH FLOWS FROM OPERATING ACT IVITIES

Profit before taxation
Adjustments:

Depreciaton and impairment
Realized loss / (gain) on sale of short-term Investments
Unrealized loss / (gain)

on short-term Investments |
Dividend income

Operating profit before working capital changes

(Increase)/decrease in current assets
Trade & other receivables

Prepa}'ments and advances

Increase/ (decrease) in current liabilities
@ [2de and other payables

Cash generated from / (used in) operations

Proceeds from net sales of / (acquisition of) short-term
Dividend received

Taxes paid

Investments

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of property and equipment
Decrease / (increase) in long-term deposits

Net cash generated from / (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
.‘ﬂcﬁeds from issue of shares, net of share deposit money

Net cash generated from / (used in) financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash :quivalents_at the beginning of the year
Cash and cash equivalents at the end of the year

-

AP Y r = b ¥
AR
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it el i

(PRIVATE) LIMITED

2021 2020
Rupees Rupees
1,241,531 1,070,894
'—'—'—'——————..
246,440 262,998
(17,341) 157,499 |
(1,269,648) (299,319)
(590,783 (686,730)
(1,631,332) (565,551)
(389,801) 505,343
2,498,376 "~ (3,232,605)
(5,825,775) (1,751,485)
755,535 (2,724,161
(2,571,864) (7,708,251)

(2,961,665)

(1,454,671)
590,783
__(88,617)

(952,505)

(3,914,170)

(29,300)
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Unrealized
Issued 1ot '
subscn‘bed’ and Unap Propriated (deﬁcu) s 4
3 ' profit/ (loss) mf:asuremtnt of Total
paid-up capital mvestments
measured at
FVOC]
Rupees_-___\l
Balance as at June 30, 2019 36,000,000 (12,297,105) 9,520,038 33,222,933
Total comprehensive income for the year
Profit for the year L 859 667 (75,958) 783.709
Other comprehensive income/ (loss) ; ] - .
: 859,667 (75,958) 783,709
,alancﬂ as at June 30, 2020 36,000,000 (11,437,438) 9,444,080 34,006,642
Shares issued during the year a . : :
Total comprehensive income for the year
Profit for the vear 1.,154,434 ;
Other comprehensive mncome/ (loss) 1,451,637
: 1,154,434 1,451,637
Balance as at June 30, 2021 36,000,000 (10,283,004) 10,895,717
_—— e, e
The annexed notes from 1 10 36 Jorm an integral part of these Jinancial statements. '
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